










ADOPTED NOVEMBER 5, 2025. 

ATTEST: 

By:� !Jt.s.sk 

DISTRICT: 

KINGS POINT SOUTH METROPOLITAN 
DISTRICT NO. 1, a quasi-municipal corporation 
and political subdivision of the State of Colorado 

f,.J&{....... By: KentPedersen(Oec2,202511:07:41MST) 

Officer of the District 

STATE OF COLORADO 
COUNTY OF DOUGLAS 
KINGS POINT SOUTH METROPOLITAN DISTRICT NO. 1 

I hereby certify that the foregoing resolution constitutes a true and correct copy of the 
record of proceedings of the Board adopted by a majority of the Board at a District meeting held 
via teleconference on Wednesday, November 5, 2025, as recorded in the official record of the 
proceedings of the District. 

IN WITNESS WHEREOF, I have hereunto subscribed my name this 5th  day of 
November, 2025. 

�!Jt.s.sk 
Signature 

[Signature page to Resolution Adopting Budget, and Appropriating Sums of Money 
and Certifying Mill Levies for the Calendar Year 2026] 

651.0015; 





KINGS POINT SOUTH METROPOLITAN DISTRICT NO. 1 
 2026 
 BUDGET MESSAGE 
 
Attached please find a copy of the adopted 2026 budget for Kings Point South Metropolitan 
District No. 1. 
 
Kings Point South Metropolitan District No. 1 has adopted a budget for three funds, a General 
Fund to provide for the payment of operating and maintenance expenditures; and a Capital Projects 
Fund to provide for estimated infrastructure costs that are to be built for the benefit of the district 
and a and a Debt Service Fund to provide for payments on the general obligation debt.  
 
 
The district’s accountants have utilized the modified accrual basis of accounting, and the budget 
has been adopted after proper postings, publications, and public hearing. 
 
The primary sources of revenue for the district in 2026 will be bond proceeds and property taxes 
from the imposition of a 75.000 mill levy on property within the district for 2026, all of which will 
be dedicated to the General Fund. 
 
 
 
 
 

 



Kings Point South Metropolitan District No. 1
Adopted Budget

General Fund
For the Year ended December 31, 2026

Adopted Adopted
Actual Budget Actual Estimate Budget
2024 2025 06/30/25 2025 2026

Beginning fund balance 4,418$        -$                  4,084$       4,085$        3,317$        

Revenues:
Developer advances 19,784        49,923          13,425       32,000        -                  
Property taxes 46                71                 71              71                225,669      
Specific ownership taxes 9                  7                   3                7                  22,567        
Other income -                  -                    -                 -                  -                  

Total revenues 19,839        50,001          13,499       32,078        248,236      

Total funds available 24,257        50,001          17,583       36,163        251,553      

Expenditures:
Accounting 5,932          4,000            1,854         4,000          5,500          
Legal 10,094        25,000          8,541         20,000        25,000        
Election -                  -                    -                 5,000          -                  
Insurance 3,545          2,500            3,045         3,045          3,500          
Miscellaneous 600             1,000            800            800             1,000          
Treasurer fees 1                  1                   1                1                  3,385          
Emergency reserve (3%) -                  975               -                 -                  1,050          
Contingency -                  16,525          -                 -                  212,118      

Total expenditures 20,172        50,001          14,241       32,846        251,553      

Ending fund balance 4,085$        -$                  3,342$       3,317$        -$                

Assessed Valuation 940$             3,008,920$ 

Mill levy 75.000          75.000        



Kings Point South Metropolitan District No. 1
Adopted Budget

Capital Projects fund
For the Year ended December 31, 2026

Adopted Adopted
Actual Budget Actual Estimate Budget
2024 2,025 06/30/25 2025 2026

Beginning fund balance -$                -$                  -$               -$                -$                

Revenues:
Reimbursements -                  -                    -                 -                  -                  
Bond Proceeds -                  -                    -                 -                  9,000,000   
Developer advances -                  -                    -                 -                  -                  
Interest income -                  -                    -                 -                  -                  

Total revenues -                  -                    -                 -                  9,000,000   

Total funds available -                  -                    -                 -                  9,000,000   

Expenditures:
Construction -                  -                    -                 -                  8,100,000   
Cost of issuance 360,000      
Transfer to debt service -                  -                    -                 -                  540,000      

Total expenditures -                  -                    -                 -                  9,000,000   

Ending fund balance -$                -$                  -$               -$                -$                



Kings Point South Metropolitan District No. 1
Adopted Budget

Debt Service Fund
For the Year ended December 31, 2026

Adopted Adopted
Actual Budget Actual Estimate Budget
2024 2,025 06/30/25 2025 2026

Beginning fund balance -$                -$                  -$               -$                -$                

Revenues:
Reimbursements -                  -                    -                 -                  -                  
Property taxes -                  -                    -                 -                  -                  
Specific ownership taxes -                  -                    -                 -                  -                  
Transfer from Capital Projects 540,000      
Interest income -                  -                    -                 -                  -                  

Total revenues -                  -                    -                 -                  540,000      

Total funds available -                  -                    -                 -                  540,000      

Expenditures:
Bond interest -                  -                    -                 -                  540,000      
Treasurer's fees -                  
Trustee fees -                  
Misc -                  
Bond principal -                  -                    -                 -                  -                  

Total expenditures -                  -                    -                 -                  540,000      

Ending fund balance -$                -$                  -$               -$                -$                

Assessed Valuation 940$             3,008,920$ 

Mill levy -                    -                  




